GREENSBORO PARKS FOUNDATION
PROJECT AGREEMENT WITH
_________________________________


THIS PROJECT AGREEMENT is entered into this _day_ of _month_, _year_, by and between GREENSBORO PARKS FOUNDATION, a North Carolina nonprofit corporation (hereinafter the “Foundation”) and _____________________________ (hereinafter the “Project Partner”).
 
The terms and conditions of the agreement are as follows:

1. Contribution and Establishment of Project Agreement:
At the request of the Project Partner, represented by their designated Project Representative __Project Representative__, the Foundation adopted the __project name__ (hereinafter the “Project”) as a project at the Foundation’s Board Meeting held _______date______.

2. Irrevocability:
It is understood and declared that, except as otherwise specifically provide herein, all contributions to the Project are restricted. If funds remain at the conclusion of the Project, the Foundation may reallocate the funds in accordance with Foundation Bylaws and Internal Revenue Code 501(c)(3). 
                                           
3. Investment of the Funds:
The Foundation, through its Board of Directors or its designees, may invest and reinvest the assets held in the Project. All interest and earnings shall accrue to the Foundation. 
[bookmark: _GoBack]
4. Fees:
In order to cover administrative expenses, gifts to the Project Fund are subject to a 2% administrative fee, unless a different fee structure is approved by the Foundation. Credit card transactions will be charged a fee of up to but not exceeding 4% of the amount processed with respect to such card. The Foundation reserves the right to change this fee as needed to cover processing costs.

5. Expenses & Payout:
All money distributed from the Project shall be used solely for purposes authorized by the Foundations Bylaws and as described in the Project Description (Attachment A). 

6. Reports:
The Foundation shall furnish the Project Representative with a written accounting of the assets held in the Project Fund and all additions to and distributions from the Fund upon request by the Project Partner. Such report will be provided without request to the Project Representative on an annual basis for Project Funds exceeding $5,000.

7. Contributions to the Fund:
Additional contributions may be made to the Project by the Project Partner or other donors. Such additional contributions shall be appropriately acknowledged by the Foundation. Checks shall be made to the Greensboro Parks Foundation, indicating the Project in the memo line. If contributions other than cash equivalents are made (such as estate gifts, property, or endowments) to the Project, such contributions first must be approved by the Foundation Board. Additional contributions above and beyond the project budget goal will be restricted to uses approved by the Foundation. All such additional contributions shall be administered and distributed in accordance with the terms and conditions of this Agreement. In the event of in-kind gifts, the Foundation shall have the discretion to require an appraisal for any such gift before accepting. 

8. In-Kind Donations:
City Staff and services provided by Parks & Recreation Staff relating to the Project will be considered an in-kind donation from the City of Greensboro. 

9. Fundraising:
The Project Partner may conduct fundraising activities for the purpose of raising funds for the Project. 

10. Conditions and Restrictions:
All assets held in the Project shall be subject to the Articles of Incorporation and Bylaws of the Foundation, including the power contained herein which allows the Board of Directors of the Foundation to modify any restrictions.

11. Dissolution of the Greensboro Parks Foundation:
In the event of the dissolution of the Foundation, or in the event the Foundation ceases to be an organization described in Internal Revenue Code section 501(c)(3), as amended, the assets held in the Project shall be distributed to another designated like kind 501(c)(3) charitable organization.

12. Donation of Project to the City of Greensboro:
For projects located on City of Greensboro property, all equipment and improvements shall become the property of the City of Greensboro through the Parks and Recreation Department. 



Signature Page Follows:








	Greensboro Parks Foundation Chair

	Name: ______________________________________

Signature: ___________________________________	_________________	
								Date

Greensboro Parks Foundation Treasurer

	Name: _____________________________________

Signature: __________________________________	_________________	
								Date


By signature hereon, the Project Representative certifies to the Foundation that changes to these terms and conditions can only be made through written agreement from both parties.


Project Representative

	Name: _____________________________________

Signature: __________________________________	_________________	
								Date





















Attachment A

Project Description



Project Name:


Project Partner, Representative, or Organization Contact Information:
Name 
	Address
	City, State, Zip
	Phone
	Fax
	Email


Project Description and Purpose:




Anticipated Project Budget:



Anticipated Funding Source(s):



Describe planned fundraising activities, if any:




What is the anticipated time frame of the Project:
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